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ECONOMIC INV E STMENT TRUST LIMITED 

By-law Nutther 2 

"A By-law respecting the borrowing 
of money and the issue of Securities 
by ECONOMIC INVESTMENT TRUST LIMITED". 

BE IT ENACTED AND IT IS HEREBY ENACTED, as a 
By-law of the Company, that 

1. The Directors may from time to time (a) 
borrow money upon the credit of the Company; (b) limit 
or increase the amount to be borrowed; (c) issue bonds, 
debentures, debenture stock or other securities of the 
Company, and pledge or sell the same for such sums and 
at such prices as may be deemed expedient; (d) hypothe-
cate, mortgage or pledge the real or personal property 
of the company, or both, to secure any such bonds, 
debentures, debenture stock, or other securities, and 
any money borrowed for the purposes of the Company; (e) 
give promises and agreements to give security to secure 
any money borrowed for the purposes of the Company; (f) 
give additional security at any time for any money 
borrowed or remaining due by the Company. 

2. The Directors may from time to time authorize 
any Director or Directors, Officer or Officers, employee of 
the Company or any other person or persons, whether connected 
with the Company or not, to make arrangements with reference 
to the money borrowed or to be borrowed as aforesaid, and as 
to the terms and conditions of the loan thereof, and as to 
the securities to be given therefor, with power to vary or 
modify such arrangements, terms and conditions and to give 
such additional securities for any monies borrowed or 
remaining due by the Company as the Directors of the Company 
may authorize and generally to manage, transact and settle 
the banking business of the Company. 

3. The Directors may also from time to time 
authorize any Director or Directors, Officer or Officers, 
employee of the Company or other person or persons, whether 
connected with the Company or not, to sign, execute and 
give on behalf of the Company all documents, agreements and 
promises necessary or desirable for the purposes aforesaid, 
and to draw, make, accept, endorse, execute and issue cheques, 



promissory notes, bills of exchange, bills of lading and 
other negotiable or transferable instruments, and the same 
and all renewals thereof or substitutions therefor so 
signed shall be binding upon the Company. 

4. The Powers hereby conferred shall be deemed 
to be in supplement of and not in substitution for any 
powers to borrow money for the purposes of the Company 
possessed by its Directors or Officers independently of 
a borrowing by-law. 

5. This Special By-Law shall continue in force 
until a By-law repealing the same shall have been validly 
passed and confirmed and a copy thereof, duly certified 
under the seal of the Company, delivered to ANY CHARTERED 
BANK IN CANADA affected thereby and receipt thereof 
acknowledged by it, and meantime all of the powers and 
authorities hereby conferred shall continue in force. 

It is hereby certified by the undersigned that 
the foregoing by-lai was duly enacted by the board of 
directors of the abdwe-named Company at a meeting of the 
directors duly held,\and  was duly sanctioned by the share-
holders of the Company in accordance with the charter and 
by-laws of the Company and the laws governing the Company 
and that the said by-law is in full force and effect. 

AS WITNESS the corporate seal of the Company 
this 12th day of March, 1976. 

Secretary-Treasurer 






























